




















































Sojo Infotel Private Limited

Balance Sheet as at March 31, 2023

(All amount in Indian Rupees in thousands unless otherwise stated)

Particulars Note As at As at

No. March 31, 2023 March 31, 2022

Non-current assets

Deferred tax assets 4                    166,048.67 84,989.04                  

Current assets

Inventories 5 2,209,779.44                2,209,779.44              

Cash and cash equivalents 6 156,627.87                   197,301.31                 

Other current assets 7 51,303.91                    28,178.98                  

Total Assets 2,583,759.89              2,520,248.77            

Equity and Liabilities

Equity

Equity share capital 8 100.00                         100.00                       

Other equity (497,252.45)                 (256,237.89)               

Total Equity (497,152.45)                (256,137.89)             

Non current liabilities

Long term borrowings 9 -                              2,600,000.00              

Current liabilities

Financial liabilities

Short term borrowings 10 2,600,000.00                -                            

Other current liabilities 11 480,912.34                   176,386.66                 

Total Equity and Liabilities 2,583,759.89              2,520,248.77            

Summary of significant accounting policies  3

Accompanying notes referred to above form an integral part of the financial statements

As per our report of even date attached

Garg Kakkar & Co For and on behalf of the Board of Directors of 

Chartered Accountants Sojo Infotel Private Limited

(ICAI Firm Regn. No. 025712C) CIN:- U74999DL2016PTC302026

-Sd/- -Sd/-

-Sd/- Hari Om Rai Shailendra Nath Rai

Gaurav Kakkar Director Director

Partner DIN : 01191443 DIN: 00908417

ICAI M. No. 518986

-Sd/-

Date:  19th May 2023 Niyati Vyas

Place: Noida Company Secretary

M- No.  A64296



Sojo Infotel Private Limited

Statement of Profit & Loss for the year ended March 31, 2023

(All amount in Indian Rupees in thousands unless otherwise stated)

Particulars
For the year 

ended 

For the year 

ended 

March 31, 2023 March 31, 2022

Income

Revenue from operation 14 9,529.62              19,203.08                   

Other income 15 8,268.90              9,251.27                     

Total Income 17,798.52           28,454.35                  

Purchase of stock in trade held for sale 9,482.20                             2,209,779.44 

Changes in Inventories 16 -                      (2,209,779.44)              

Finance cost 12 328,221.75           355,701.10                  

Other expenses 13 2,168.76              10,440.14                   

Total expenses 339,872.71         366,141.24                

Loss before tax (322,074.19)       (337,686.89)              

Tax expense 

Current tax -                      -                             

Previous year tax -                      41.21                         

Deferred tax 4 (81,059.63)            (84,989.04)                  

Loss for the period (241,014.56)       (252,739.06)              

Other comprehensive income -                      -                             
Total comprehensive income (241,014.56)       (252,739.06)              

Earnings per equity shares 19

1) Basic (in ₹) (24,101.46)            (25,273.91)                  

2) Diluted (in ₹) (24,101.46)            (25,273.91)                  

Summary of significant accounting policies  3

Accompanying notes referred to above form an integral part of the financial statements

As per our report of even date attached

Garg Kakkar & Co For and on behalf of the Board of Directors of 

Chartered Accountants Sojo Infotel Private Limited

(ICAI Firm Regn. No. 025712C) CIN:- U74999DL2016PTC302026

-Sd/- -Sd/-

Hari Om Rai Shailendra Nath Rai

-Sd/- Director Director

Gaurav Kakkar DIN : 01191443 DIN: 00908417

Partner

ICAI M. No. 518986

-Sd/-

Date:  19th May 2023 Niyati Vyas

Place: Noida Company Secretary

M- No.  A64296

Note 

No.



Sojo Infotel Private Limited

Cash Flow Statement for the Year ended March 31, 2023

(All amount in Indian Rupees in thousands unless otherwise stated)

PARTICULARS For the year ended For the year ended 

March 31, 2023 March 31, 2022

A.  Cash flow from operating activities

Loss before tax (322,074.19)                   (337,686.89)                     

Adjustment

Interest on non convertible debentures 201,789.31                    220,480.00                      

Loss before working capital changes (120,284.89)                   (117,206.89)                     

Decrease/(Increase) in other current assets (23,124.93)                    (2,146,567.79)                  

Increase/ (Decrease) in other short term financial 

liabilities
304,525.68                    159,534.06                      

Cash generated in operations before tax 161,115.85                  (2,104,240.63)               

Net direct taxes paid -                               (41.21)                             

Net cash flow (used) in/ from operating activities 161,115.85                  (2,104,281.83)               

B.  Cash flow from investing activities

Investment in short term investment -                               -                                 

Sale of short term investment -                               2,223,683.72                   

Net cash (used) in investing activities -                               2,223,683.72                 

C.  Cash flow from financing activities

Repayment of non convertible debenture (600,000.00)                   -                                 

Proceeds from Short Term Borrowings 600,000.00                    -                                 

Interest on Non Convertible Debentures (201,789.31)                   (220,480.00)                     

Net cash flow from financing activities (201,789.31)                (220,480.00)                  

Net cash flow from operating, investing & 

financing Activities
(40,673.45)                  (101,078.11)                  

Net increase in cash & cash equivalent (40,673.45)                    (101,078.11)                     

Opening balance of cash & cash equivalent 197,301.31                    298,379.42                      

Closing balance of Cash & Cash equivalent 156,627.86                  197,301.31                    

As per our report of even date attached

Garg Kakkar & Co For and on behalf of the Board of Directors of 

Chartered Accountants Sojo Infotel Private Limited

(ICAI Firm Regn. No. 025712C) CIN:- U74999DL2016PTC302026

-Sd/- -Sd/-

Hari Om Rai Shailendra Nath Rai

Director Director

DIN : 01191443 DIN: 00908417

-Sd/-

Gaurav Kakkar

Partner -Sd/-

ICAI M. No. 518986 Niyati Vyas

Company Secretary

M- No.  A64296

Date:  19th May 2023

Place: Noida



Sojo Infotel Private Limited

Statement of changes in equity for the year ended March 31, 2023

(All amount in Indian Rupees in thousands unless otherwise stated)

a. Equity Share Capital  Amount 

At April 01, 2021 100.00                  

Add : Change in Equity Share Capital due to prior period errors -                       

Restated balance at year beginning of the year 100.00                  

Add : Issue of equity share capital -                       

Less : Equity Shares forfeited during the year

At March 31, 2022 100.00                 

At April 01, 2022 100.00                  

Add : Change in Equity Share Capital due to prior period errors -                       

Restated balance at year beginning of the year 100.00                  

Add : Issue of equity share capital -                       

Less : Equity Shares forfeited during the year

At March 31, 2023 100.00                 

b. Other Equity

Particulars

 Surplus in the 

statement of 

Profit/(Loss) 

 Total 

At April 01, 2021 (3,498.83)                               (3,498.83)

Total profit/(loss) for the period            (252,739.06)               (252,739.06)

Other comprehensive income for the period                          -                                 -   

Total comprehensive income for the period          (252,739.06)             (252,739.06)

At March 31, 2022          (256,237.89)             (256,237.89)

At April 01, 2022 (256,237.89)                         (256,237.89)

Total profit/(loss) for the period            (241,014.56)               (241,014.56)

Other comprehensive income for the period                          -                                 -   

Total comprehensive income for the period          (241,014.56)             (241,014.56)

At March 31, 2023          (497,252.45)             (497,252.45)



Sojo Infotel Private Limited

Notes to Financial Statements as on March 31, 2023

(All amount in Indian Rupees in thousands unless otherwise stated)

1 CORPORATE INFORMATION

2 BASIS OF PREPARATION OF FINANCIAL STATEMENTS

3 SIGNIFICANT ACCOUNTING POLICIES

a. Property Plant & Equipment

b. Depreciation

c. Expenses Recognition

Expenses are accounted for on Accrual basis and provisions are made for all known Liabilities.

d. Use of Estimates

e. Income tax

Sojo Infotel Private Limited is a private company domiciled in India and is incorporated under the provisions of Companies Act applicable

in India. The registered office of the Company is located in M-11, Mezzanine Floor, Balrama House Commercial Complex,Karampura,New

Delhi-110015. The Company is primarily engaged in the bussiness of manufacturing, trading and distribution of all type of electronics,

telecommunication, information technology and software etc and also deals in acquisition, investment, holding, selling, buying and

otherwise dealing in the shares, debentures and other securities.

The financial statements have been prepared on a historical cost basis.The financial statements are presented in Indian rupees (INR).  All 

Financial information presented in INR has been rounded off to the nearest thousand as per the requirements of Schedule III of “the Act”, 

unless otherwise stated.

Capital work-in-progress is stated at cost and includes property that is being developed for future use. When commissioned, capital work-

in-progress is transferred to the appropriate asset category and depreciated in accordance with the Company’s policy.

Depreciation is calculated using straight-line method to allocate their cost, net of residual values, over the estimated useful lives

The standalone financial statements of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS) 

notified under the Companies (Indian Accounting Standards) Rules, 2015 as amended from time to time. 

Property, plant and equipment are stated at historical cost less accumulated depreciation and impairment losses if any. Cost directly

attributable to acquisition are capitalized until the property, plant and equipment are ready for use, as intended by the management

Subsequent costs are capitalized on the carrying amount or recognized as a separate asset, as appropriate, only when future economic

benefits associated with the item are probable to flow to the Company and cost of the item can be measured reliably. All repair and

maintenance are charged to statement of profit and loss during the reporting period in which they are incurred. 

The financial statements were authorized for issue in accordance with a resolution of the directors on 19th May 2023.

The preparation of financial statements require the management to make certain estimates and assumptions that affect the amounts

reported in the financial statements and notes thereto. Differences between actual results and estimates are recognized in the period in

which they are materialized.

Income tax comprises current tax and deferred tax

The tax currently payable is based on taxable profit for the year. Taxable profit may differ from profit or loss as reported in the statement

of profit or loss because of permanent difference and temporary difference.

Deferred tax is recognized on temporary differences between the carrying amounts of assets and liabilities in the financial statements and

the corresponding tax bases using in the computation of taxable profit. Deferred tax liabilities are generally recognized for all taxable

temporary differences, except to the extent that the deferred tax liabilities arise from the initial recognition of goodwill or from the initial

recognition (other than in a business combination) of an asset or liability in a transaction that affects neither accounting profit nor taxable

profit or tax loss. Deferred tax assets are generally recognized for all deductible temporary differences to the extent that is probable that

taxable profit will be available against which those deductible temporary differences can be utilized. Such deferred tax assets are not

recognized if the temporary difference arises from the initial recognition (other than in a business combination) of an asset and liability in

a transaction that affects neither the accounting profit nor the taxable profit or tax loss

The net carrying amount of deferred tax assets is reviewed at the end of each reporting period and is adjusted to reflect the current

assessment of future taxable profits.  Any adjustments are recognized in profit or loss.



Sojo Infotel Private Limited

Notes to Financial Statements as on March 31, 2023

(All amount in Indian Rupees in thousands unless otherwise stated)

f. Accounts and other receivables

g. Components of cash and cash equivalents

h. Earnings Per Share

Cash and cash equivalents comprise cash at bank and on hand, demand deposits with banks and other financial institutions, and short-

term, highly liquid investments that are readily convertible into known amounts of cash and which are subject to an insignificant risk of

changes in value, having been within three months of maturity at acquisition. Bank overdrafts that are repayable on demand and form an

integral part of the Company’s cash management are also included as a component of cash and cash equivalents for the statement of

cash flows.

Basic EPS amounts are calculated by dividing the profit or loss for the year attributable to equity holders of the Company by the weighted

average number of Equity shares outstanding during the year.

Current and deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the period in which the liability

is settled or the asset realized, based on tax rates (and tax laws) that have been enacted or substantively enacted at the end of reporting

period. The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow from the manner in which

the Company expects, at the end of reporting period, to recover or settle the carrying amount of its assets and liabilities. However, the

measurement of deferred tax liabilities associated with a non-depreciable asset measured using valuation model or an investment

property measured at fair value shall reflect the tax consequences of recovering the carrying amount of the non-depreciable asset or

investment property through sale. Deferred tax is generally recognized in profit or loss, except when it relates to items that are

recognized in other comprehensive income or directly in equity, in which case the deferred tax is also recognized in other comprehensive

income or directly in equity respectively.

Accounts and other receivables are measured at initial recognition at fair value (including transaction costs) and subsequently measured

at amortized cost less provision for impairment, if any. A provision for impairment of accounts and other receivables is established when

there is objective evidence that the Company will not be able to collect all amounts due according to the original terms of the receivables.

The amount of the provision is the difference between the carrying amount and the present value of estimated future cash flows. The

carrying amount of the trade and other receivables shall be reduced through use of an allowance account. The amount of the loss shall

be recognized in profit or loss. If an impairment loss subsequently reverses, the carrying amount of the trade and other receivables is

increased to the revised estimate of its recoverable amount, but not in excess of the carrying amount that would have been determined

had no impairment loss been recognized for the trade and other receivables in prior years. A reversal of an impairment loss is recognized

immediately in profit or loss.



Sojo Infotel Private Limited

Notes to Financial Statements as on March 31, 2023

(All amount in Indian Rupees in thousands unless otherwise stated)

4 Deferred tax assets 31-Mar-23 31-Mar-22

Deferred tax relates to the following

Opening Balance            84,989.04                       -   

Loss incurred during the year            81,059.63 84,989.04           

Total deferred tax assets 166,048.67      84,989.04        

5 Inventories 31-Mar-23 31-Mar-22

Unquoted equity shares of 

2,209,779.44      2,209,779.44      

2,209,779.44   2,209,779.44      

6 Cash and cash equivalents 31-Mar-23 31-Mar-22

Cash & cash equivalents

-   Balance with banks

   On current accounts 5,451.19            2,412.80            

-   Other bank balance

Fixed deposits for period less than 12 months 151,176.68         194,888.51         

156,627.87      197,301.31      

7 Other current assets 31-Mar-23 31-Mar-22

Balance with statutory/ government authorities 49,992.21           27,008.20           

Advance against expenses 49.79                 195.29               

Prepaid expenses 5.13                   -                    

Accrued interest on fixed deposit 1,256.78            975.49               

51,303.91        28,178.98        

8 Equity share capital 31-Mar-23 31-Mar-22

Authorized

1,00,000 equity shares of Rs.10 each 1,000.00            1,000.00            

Issued,subscirbed and fully paid up

10,000 equity shares of Rs.10 each, fully paid up 100.00               100.00               

100.00              100.00              

Notes:

LAVA International Limited

( 1,37,70,156 fully paid up shares Face Value of 5/- each.)

1. The company has only one class of equity shares,having a par value of Rs. 10 each. Each shareholder is eligible to one

vote per share held. The dividend proposed, if any, by the board of directors is subject to approval of shareholders in the

ensuing annual general meeting, except in case of interim dividend. The repayment of equity share capital in the event of

liquidation and buy back of shares are possible subject to prevalent regulations. In the event of liquidation, normally the

equity shareholders are eligible to receive the remaining assets of the company after distribution of all preferential

amounts, in proportion to their shareholding.



Sojo Infotel Private Limited

Notes to Financial Statements as on March 31, 2023

(All amount in Indian Rupees in thousands unless otherwise stated)

8 Equity share capital (Continued)

Names

Number of 

shares

% of shares 

held

Number of 

shares

% of shares 

held

Hari Om Rai 4,000                40.00                 4,000              40.00                 

Sunil Bhalla 2,500                25.00                 2,500              25.00                 

S. N. Rai 1,000                10.00                 1,000              10.00                 

Vishal Sehgal 2,500                25.00                 2,500              25.00                 

10,000             100.00              10,000           100.00              

No of Shares Amount (Rs.) No of Shares Amount (Rs.)

At the beginning of the financial year 10,000              100.00               10,000            100.00               

Issued during the year -                   -                    -                 -                    

Outstanding at the end of the year 10,000             100.00              10,000           100.00              

4. Changes in shareholding of Promoters during the year.

No. of Shares
% of total 

shares

% change 

during the year

4,000                 40% -                    

2,500                 25% -                    

1,000                 10% -                    

2,500                 25% -                    

9 Long term borrowings 31-Mar-23 31-Mar-22

Non Convertible Debentures -                    2,600,000.00      

-                    2,600,000.00   

Note: Satisfaction of charges

There are no charges or satisfaction which are yet to be registered with the Registrar of Companies beyond the statutory 

period.

1. Hari Om Rai

2. Sunil Bhalla

The Company has issued 2600 Listed Rated Non Convertible Debentures of Rs. 1,000,000/- each of the aggregate nominal

value of Rs 2,600,000 thousand (Rupees Two hundred sixty Crores) on 25th March 2021 payable after 36 months. The

coupon rate of 8.48% p.a is payable quarterly.

M/s Axis Trustee Services Limited having registered office at Axis House, Bombay Dyeing Mills Compound, Pandurang

Budhkar Marg, Worli, Mumbai-400025 has been appointed as Debenture Trustee vide Debenture Trust Deed Dated 22nd

March 2021.

Loan was obtained through Listed and Rated Non-Convertible Debentures (NCDs) amounting to Rs. 2,600,000 thousand.

The amount outstanding against the said loan is Rs. 2,000,000 thousand (31 March 2022: Rs. 2,600,000 thousand) which

carries coupon rate @ 8.48% p.a. (31 March 2022: 8.48%) and is scheduled to be repaid on 25th March 2024. 

The loan is secured by first ranking exclusive charge/hypothecation on the hypothecated assets of the company and

exclusive charge by way of pledge of certain shares of Lava International Limited and Sojo Infotel Pvt. Ltd. held by

promoters. Further, the loan has been personally guaranteed by Promoters of the Company.

31-Mar-23 31-Mar-22

31-Mar-23 31-Mar-22

3. S. N. Rai

4. Vishal Sehgal

3. Reconciliation of Shares outstanding at the beginning and at the end of the reporting period.

2. Shares in the company held by each shareholder holding more than 5%  are as under:

Promoter's Name



Sojo Infotel Private Limited

Notes to Financial Statements as on March 31, 2023

(All amount in Indian Rupees in thousands unless otherwise stated)

10 Short term borrowings 31-Mar-23 31-Mar-22

Loan from Director 379,000.00        -                     

Inter Corporate Deposit 221,000.00        -                     

Non Convertible Debentures(refer to foot-note 9) 2,000,000.00      -                     

2,600,000.00  -                    

11 Other current liabilities 31-Mar-23 31-Mar-22

Advance from customer 465,000.00        166,642.69         

Interest payable 10,583.14          4,228.38             

TDS payable 3,513.92            3,049.42             

Expenses Payable 28.13                -                     

Payable towards expenses 1,787.15            2,466.17             

480,912.34     176,386.66      

12 Finance cost 31-Mar-23 31-Mar-22

Bank charges 3.70                  61.46                 

Interest Cost 201,789.31        220,480.00         

Capital arrangement fees 126,427.48        135,154.19         

Interest on TDS 1.26                  5.45                   

328,221.75     355,701.10      

13 Other expenses 31-Mar-23 31-Mar-22

Publication expenses 44.64                24.48                 

Salary 232.50              -                     

Rates & taxes -                   6.75                   

Legal and professional charges 252.95              373.01                

Auditor's remuneration

- for audit 112.50              100.00                

NCD expenses 1,526.17            9,935.90             

2,168.76          10,440.14         

14 Revenue from operation 31-Mar-23 31-Mar-22

Profit on sale of mutual fund -                   19,203.08           

Sale of products 9,529.62            -                     

9,529.62          19,203.08         

15 OTHER INCOME 31-Mar-23 31-Mar-22

Interest income on FDR 8,237.94            7,713.73             

Exchange diff -                   1,537.54             

Interest on Income tax refund 30.96                -                     

8,268.90          9,251.27           

16 Increase/Decrease in Inventories 31-Mar-23 31-Mar-22

Inventories at the end of the year

Stock of Shares/Goods 2,209,779.44      2,209,779.44       

Inventories at the begining of the year

Stock of Shares/Goods 2,209,779.44      -                     

Change -                            2,209,779.44            



Sojo Infotel Private Limited

Notes to Financial Statements as on March 31, 2023

(All amount in Indian Rupees in thousands unless otherwise stated)

17 Contingent Liabilities

The Company has no Contingent Liabilities.

18 Related Party Transactions

List of Related Parties

(i) Key Managerial Personnel & their relatives (KMP):  

Hari Om Rai

Shailendra Nath Rai

Sunil Bhalla

Vishal Sehgal

Niyati Vyas (w.e.f 16th Dec 2021)

(ii) Company under common Control

Lava International Limited

Arpriue Solutions Private Limited

The Company has made the following transactions with its related parties during the year

31-Mar-23 31-Mar-22

Transactions Made during the year

Lava International Limited

Expenses incurred on behalf of the company -                        68.06               

Advance Received -                        96,509.92        

Repayment of Advances 95,642.69               6,066.50          

Purchase of Equity Shares of Lava International Limited (Refer Note 5) -                        1,019,999.44    

Arpriue Solutions Private Limited

Inter Corporate Deposit 221,000.00             -                  

Advance Received 289,000.00             71,000.00        

Loans/Advances from Director

Hari Om Rai 379,000.00             -                  

Outstanding Balance

Amount payable

Lava International Limited -                        95,642.69        

Arpriue Solutions Private Limited - Advance 360,000.00             71,000.00        

Arpriue Solutions Private Limited - Inter Company Deposit 221,000.00             -                  

Loans from Director - Hari Om Rai 379,000.00             -                  

19 Earning Per Share 31-Mar-23 31-Mar-22

Net Profit / (Loss) (After Tax)  (Rs.) (241,014.56)            (252,739.06)     

Weighted Average No. of Shares                             10,000                   10,000             

Basic/ Diluted EPS (24,101.46)             (25,273.91)       

In accordance with the requirements of Ind AS 24 on “ Related Party Disclosures” the names of related parties 

whose control exist and/or with whom transactions have taken place during the year and description of the 

relationship, as identified and certified by the management are as below:



Sojo Infotel Private Limited

Notes to Financial Statements as on March 31, 2023

(All amount in Indian Rupees in thousands unless otherwise stated)

20 Financial Risk Management

 

21 Fair Value Measurement 31-Mar-23 31-Mar-22

Assets

Current Assets

Cash and Cash Equivalents 156,627.87             197,301.31       

Current Liabilities

Other Current Liabilities 480,912.34             176,386.66       

22 Capital Risk Management

The Company’s objectives when managing capital are to safeguard the Company’s ability to continue as a going concern

in order to provide returns for shareholders and benefits for other stakeholders and to maintain an optimal capital

structure to reduce the cost of capital.

The Company has a Risk Management Policy to identify, evaluate business risks and opportunities. The business risk

policy defines the risk management approach across the enterprise at various levels including documentation and

reporting. The Company does not hold or issue derivative financial instruments for trading purposes.

The Company’s principal financial instrument comprises cash and bank balances, investment in securities, Loans and

other payables.

(a)	 Interest rate risk

As at the year end date, the Company does not have any significant exposure to interest rate risk as the Company

currently has no financial assets or liabilities with floating rates.

(b)	 Foreign currency risk

(e)	 Fair values

The fair values of the Company’s financial assets and financial liabilities were not materially different from their carrying

amounts as at the year end date because of the immediate or short-term maturity of these financial instruments.

The management monitors and maintains a level of cash and cash equivalents considered adequate to finance the

Company’s operations and mitigate the effects of fluctuations in cash flows and considers that the Company’s exposure

to liquidity risk is insignificant.

No quantitative disclosures are made for the Company’s credit risk, liquidity risk and market risk because their exposure

is not material. No sensitivity analysis for each type of market risk is made because the effect to the profit and equity as

a result of the change in other relevant risk variables is not material.

The fair values of cash and cash equivalents and other current financial liabilities are considered to be same as their

carrying values due to their short term nature.

(d)	 Liquidity risk

The Company is not exposed to foreign currency risk since it operates only in India as at balance sheet date.

(c)	 Credit risk

The Company’s bank balances are deposits with banks located in India, and do not have a significant exposure to credit

risk.  The Company does not have any trade receivables.



Sojo Infotel Private Limited

Notes to Financial Statements as on March 31, 2023

(All amount in Indian Rupees in thousands unless otherwise stated)

23

Particulars Notes
31 March 

2022
Regrouping

31 March 22 

regrouped

Income

Revenue from Operation 14        26,916.81         (7,713.73)        19,203.08 

Other income 15          1,537.54          7,713.73          9,251.27 

Expense

Finance Cost 12       220,546.90       135,154.19       355,701.10 

Other Expenses 13       145,594.34     (135,154.19)        10,440.14 

24

(a) The major components of income tax expense for the year ended as follows are:

 For the year 

ended 31 

 For the year 

ended 31 Current income tax:

Current income tax charge -                   -                   

Adjustments in respect of income tax of previous year -                   41.21               

Deferred tax :

Relating to origination and reversal of temporary differences (81,059.63)       (84,989.04)       

Total tax expense on profit of the year (a)        (81,059.63)        (84,947.83)

Other comprehensive income

Tax on 

Deferred tax related to items in other comprehensive income -                   -                   

Total tax expense on other comprehensive income of the year (b) -                   -                   

Total tax expense on total comprehensive income of the year (a) + (b) (81,059.63)       (84,947.83)       

(b) Reconciliation of tax expense and the accounting profit multiplied by India’s domestic tax rate 

 For the year 

ended 31 

 For the year 

ended 31 
Profit\(Loss) before tax (322,074.19)     (337,686.89)        

Applicable tax rate 25.17% 25.17%

Expected tax expense        (81,059.63)        (84,989.04)

Tax pertaining to earlier years -                   41.21                   

Actual tax expense (81,059.63)       (84,947.83)       

(c) Deferred tax

Previous year figures have been reclassed/regrouped, wherever considered necessary to make them 

comparable with those for the current year.

Income tax 



Deferred tax relates to the following:

 For the year 

ended 31 

 For the year 

ended 31  Deferred tax assets on account of:  

Current year Losses (81,059.63)       (84,989.04)       

TOTAL (81,059.63)       (84,989.04)       

Movement in deferred tax assets for the year ended 31 March 2023

As at 31 

March, 2022

Recognised in 

other 

Recognised in 

profit and loss

As at 31 

March, 2023
Current year Losses (84,989.04)       -                   (81,059.63)       (166,048.67)     

TOTAL (84,989.04)       -                   (81,059.63)       (166,048.67)     
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There were no amounts which were required to be transferred to the Investor Education and Protection Fund by the 

Company.

The company did not have any long-term contracts for which there were any material foreseeable losses.

The Company does not have any Benami property, where any proceeding has been initiated or pending against the 

company for holding any Benami property.

The Company have not traded or invested in Crypto currency or Virtual Currency during the financial year.

There were no significant adjusting events that occurred subsequent to the reporting period other than the events 

disclosed in the relevant notes.

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on 

behalf of the Funding Party (Ultimate Beneficiaries) or

(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

The Company is in compliance with the number of layers prescribed under clause (87) of section 2 of the Companies 

Act, 2013 read with the Companies (Restriction on number of Layers) Rules, 2017 (as amended).

There is no income surrendered or disclosed as income during the current or previous year in the tax assessments 

under the Income Tax Act, 1961, that has not been recorded in the books of account.

The Company has no transactions during the year with the companies struck off under Companies Act, 2013 or 

Companies Act, 1956.

The Company has not been declared willful defaulter as at the date of the balance sheet or on the date of approval of 

the financial statements.

The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign 

entities (intermediaries) with the understanding that the intermediary shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on 

behalf of the company (Ultimate Beneficiaries) or(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) 

with the understanding (whether recorded in writing or otherwise) that the Company shall:
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The following are analytical  ratios for the year ended March 31, 2023 and March 31, 2022: -

Particulars Quarter Ended Denominator

For the year 

ended 31 March, 

2023

For the year 

ended 31 

March, 2022

Variance

Current Ratio Current assets Current liabilities 0.78 13.81 -94.32%

Debt- Equity Ratio Total debt Shareholder's equity NA NA NA

Debt Service Coverage Ratio
Earnings available 

for debt service
Debt service 0.04 0.29 -87.06%

Return on Equity
Net Profit after 

taxes

Avg. shareholder's 

equity
NA NA NA

Inventory Turnover Ratio Revenue Avg. Inventory 0.00 0.02 -75.19%

Trade receivable Turnover Ratio Revenue
Avg. Trade 

receivables
NA NA NA

Trade payable Turnover Ratio Purchases
Avg. Trade 

payables
NA NA NA

Net Capital Turnover ratio Revenue
Avg. Working 

capital
0.0119 0.0079 51.01%

Net Profit Ratio Net profit Revenue -2529.11% -1316.14% -92.16%

Return on Capital employed
Earnings before 

interest and taxes
Capital employed NA 0.80% NA

Return on Investment
Earnings before 

interest and taxes
Avg. Total assets 0.24% 0.70% -65.68%

Reasons for Variances :

Current Ratio : 

Debt- Equity Ratio :

Debt Service Coverage Ratio

Return on Equity :

Inventory Turnover Ratio :

There is a decrease in inventory turnover ratio due to increase in average inventory during the current financial year.

Trade receivable Turnover Ratio :

As there is no trade receivable, hence trade receivable turnover ratio is not applicable.

In current financial year, non current liability has been converted in current liability which lead to decrease in current ratio as 

compared to previous financial year.

In current financial year, mainly there is increase in current liability  which lead to downfall of debt service coverage ratio as 

compared to previous financial year.

Ratios

As shareholder equity is negative, hence debt equity ratio cannot be computed 

As shareholder equity is negative, hence return on equity ratio cannot be computed.
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Trade payable Turnover Ratio :

As there is no trade payable, hence trade payable turnover ratio is not applicable.

Net Capital Turnover ratio 

There is decrease in net average working capital in current financial year which lead to increased in net capital turnover ratio.

Net Profit Ratio

Return on capital employed

Return on Investment

Garg Kakkar & Co For and on behalf of the Board of Directors of 

Chartered Accountants Sojo Infotel Private Limited

(ICAI Firm Regn. No. 025712C) CIN:- U74999DL2016PTC302026

-Sd/- -Sd/-

-Sd/- Hari Om Rai Shailendra Nath Rai

Gaurav Kakkar Director Director

Partner DIN : 01191443 DIN: 00908417

ICAI M. No. 518986

-Sd/-

Date: 19th May 2023 Niyati Vyas

Place: Noida Company Secretary

M- No.  A64296

There is decrease in return on investment as revenue from operation has been reduced as compared to previous financial year.

In current financial year, there is decrease in revenue from operation which lead to decrease in net profit ratio.

In current financial year, capital employed is in negative, hence the return on capital employed ratio is not calculated.
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